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Disclaimer

J.P. Morgan is a marketing name for investment isankusinesses of JPMorgan Chase & Co. and its datiesl
worldwide. JPMorgan Chase & Co. or any of its &ffés (collectively, "J.P. Morgan") makes no repreation or warranty
regarding the accuracy or completeness of thenmdton herein. J.P. Morgan is not an advisor to @engon in respect of
any referenced transaction.

This material is not the product of J.P. Morgae'search departments and along with any associaxlvpresentation
(together the “Presentation”) is purely indicatimed is based on current assumptions and markettiorsd Although

information contained herein has been obtained soorces which we believe to be reliable, none®f Morgan, nor any
person acting on their behalf, makes any repreSentar warranty, implied or express regarding #wuracy or

completeness of the information contained hereithe Presentation is not intended as an offer dcitalon for the

purchase or sale of any financial instrument, romsdt constitute a commitment by J.P. Morgan tereinto any transaction
referred to in the Presentation. J.P. Morgan shellr no responsibility or liability whatsoever ttoe client or to any other
person in respect of the Presentation and in tlentethat J.P. Morgan enters into any transactioscriteed in the
Presentation then such transaction shall be gogterelusively by the relevant transaction documents

The recipient must make an independent assessihany ¢tegal, credit, tax, regulatory and accounissyes and determine
with its own professional advisors any suitabibityappropriateness implications of any transactedarenced herein in the
context of its particular circumstances. J.P. Mor@ssumes no responsibility or liability whatseetee any person in
respect of such matters.  This material is dét&xclusively at market professionals and instititl investors and is not
for distribution in any jurisdiction where such tiiilsution contravenes applicable laws of any refeyarisdiction, nor could
it be distributed to any other person or replicatedany form without the prior written consent ofPJ Morgan.
Notwithstanding any prior written consent provided J.P. Morgan for the further distribution or fieption of these
materials and as consideration therefore, theainiicipient of these materials acknowledges toMd?gan that it shall hold
J.P. Morgan harmless for the consequences of suittef distribution or replication (as the case rnay.
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