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CEIC data talk - Energy Consumption and Economic Growth {yEY £522

NBS revised energy statistics data back to 1996 according to the
2008 economic census. Let’s have a look at the correlation between
energy consumption and economic growth in the past decade.

Heavy industry has been developing rapidly since the beginning of
01-02 economic cycle, which accelerated energy demand and
energy consumption growth was faster than economic growth. In
recent years, economic growth was faster than energy
consumption growth which can be interpreted as energy
conservation and efficient energy consumption.

Another interpretation is inefficient energy consumption in the first
half of economic cycle or economic growth has been suppressed. In
recent years, energy saving policy was really effective or energy
consumption was underreported. This implies that the first half of
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this year economic growth might be underreported. e F SHE{RIR T o
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